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TG EEGEETRR ST LBFE2THEH BARXER L
SEAEBHEFT EEAEREXE TR E I BEA RO LR TAREH
ZREHLB-FELTHBELRBRAERIRAREA RS RAKERAT

FEABTAZRATEAIE AR LERANTIHLAZN VR EBEEEEZ
m%ﬁ%%ﬁézﬁm1ﬁﬁoa#mkéﬁmﬁwﬁﬁﬁ%mﬁﬁﬁﬁ
BHR—RTH L AEREAGZOEN TR L - CEB TR I BT O
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IR ABLE R AT A RS BIMEHE -
QERARE AN UTALACEHENT AR
3.5k R AR A) K IR o
4P B RABEIE -
SEEMTEIBHER

(=)#F1& 4 (Equitable value)

P EEGEEARAREBALIBEAEAMITIBEXIHFEISH
TAERABEZHHER  SERRBRTLHENESE zfrlm o

()4 E1E @ (Investment value )

REBEAETAHUHSBAHRAL (RBANEAHS) HEAMNKTREY
By A —RE AL BE - WREREGRGCBALEHFHUTATERZ
A% -

(v9)4-473 2 {818 (Synergistic Value )

SN BEEGRBULLETERMEL OB EME  HEER
EREARMBZBELS T FUSHLEFHEZ R HFTRIF - E'J/\..‘.
REZBABRBEEZSETREHFILE 2 EMHE -

(£)FE /&M@ (Liquidation Value)

HEBEG L ERTALANE (AFEEREXFERZER) M
EFERYLE - FHEBAI BT AL EE T AR THERBRZ RAARR
SRR FEBEZARETANTABEETRZ

LERF#HF HNEeEFHBMNETZIHER -
2% E  ERRETHBEANR>ZHER -
HAEREZBY  UTHEABBEASE -
™~ R R TR
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(VAER T2 8% BHMETEEHRFEAERFAE L -

(2 FERAEY b FMBERERAMRRZHBRARL AN TR
BAEBIRAN  AEREIHEET RN AR DL BH 2B ERA
RBEER -

(Z)V2EAFBBZAHERARAESMEN (Pl EREALHHZD
PEMBAEN ) RIEAARBE TN ZEARRATEAREARETER
BABRBUPELEZETN -

(ERMEREEN  AFBLRRLHBANG  SEASEHTHER
HRAGEE Rz SR RBETRELER FRAENEEERMLE
EHTHBAHER HALSLERETERATEREZTH HER
BT o

(AIAERLERNBREAEETIHMEERARITHRLLHER LS
S IE AR FMEEREATHNA L RRZENAESR  SEAL
EEERENBRREARAEN—HIAZLEER

(R)2IEABERNARRERE R EMBEIFREZOHA MR lfEE
W BRERFEOAEELZHPHEF L RELR

EoHERETERGEEERRR

(—)I09 SR EHFERAEMBRA 0 FE=ZFEGHHHMMUBR
A HNOFE NG B EMERE -

(Z)EMBAL HARAZAME MEBRAD -
(Z)VEEEAR BT EmERBRMESER -

(m)EHAEREEPOELATHER -
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MR- 3PN Rl
—RALE

TRAEE  RIN 109 F7 R 208 FREAANMERREESTRIEE
A BETHEERGAERLIGNOATHETHEENS) E—pfky Emn
109 F 10 A 1 BEARERTHTEN S ZHHAFENFIEMEE A0 7
TEERARTER AR EmI S R YEREHTHE ZR - 28K
FEERBEINF AMAHEEREALL ARSI 5H

,,,,,
»

P b A A SHrE AP RN
10974208 HLM¥E 100,000 $10 $1,000,000  $1,000,000
10959 A308 He#E 10,800,000 $10 $108,000,000 $108,000,000
109 F 10818 #HE%E 38,000,000 $23.68  $380,000,000 $900,004,078
1105548208 MEME 4,890,000 $28 $48,900,000  $136,920,000

—_

THFEFABHOSHE BTN  B4F4EE B4 4ERERIAR
BRI ER TR LA UL EH  AUESALTRUATE - w4Hn
RKEERSER RAEKRIINE LT EmI i MAALBR A E095E 8>
P ERE LR SR S R a S A AT RS OB BT
B FERAEUEBRBERTFEF LU AT BELTHETERATE
BREPULEEEP,  OH2RATRBELEN  2HEV L LAERTA
EEMRAGET  EWFARERALHAYBIE 2B Y hz— -

=~ BESH

THHELIZUERELAHLGUEER OB AT R B TERETE
BHECFEREFEUEABHTRASELES  URAEMKAERSEH
BREMIINFTAHEARL T EARLAARAR PVD/CVD RE8% - MiégiE T
HR8IR ~ AR R TR - HAR)  REFEMSERRBIFESE £ 8
BRANBTEXBAE - FERRBAERMARKAE - U LA EHE 04
4o F :

(FVBETHERBAR

BRI EMBTERHIARSETS(LCD)z 82 - hp- - a8t A%
BE®RBALETEOLED) 2 82 KB - ABLLARERBEEIEASL - B
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BALhAIEERRER 2 55 2 ¢
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LA IEK AR ARBFESHREE M ARETEREGHHNEELTHA
FHMBAERRE HEVEAHNEAEZSRWER  HR SEATRIAHIRS
Eafk BEH05FERBETESLFHEARE -

LCD s FigiA 2022 & 2B R AMENLAEREAEA X2 F52R
ARHATRIABHFPIES  FBEAN AL & &850 QD MHR A &% « Mini
LED F A2 HH b ¥ 8 OLED M A4y iE @M a8 Ak Mg bt
OLED # ¥ AMOLED 2 %4 %43 F4 A %725 AMOLED A X
Fo2045 PRHOREFATREAHRBHARAMILGLR L ENYEE
BAT MBEAKRTRHEMK 2021 FERAEFTLERY LCD @4 A
mig it OLED @migsy 4 & » & M350 % 2023~2025 £ LCD @R & £ 454k
Bl 2% BELHE_AKLAHR -

BefE DMESCARTAERTG  REAFHRETR - F2 TN FRIW
SEATHOEALKERREEY  FTOEHBLIHEENEBERE  BAA
RWRIRFENE LAL2021 £RBERESRBT PhHE PREMENTIG
AR 2022 £ EHETERHER > o b Windows 11 LA % 8 [T # k4
TREE B SC REBERATHANSEVF RO E R REEAX

FELRBRBESAKR it SNEREATHEZ VHERTHENE
LA WHE AR ESBE  FETE - HERE FERE  FEHTF
HEBRE-ARVR AR - FRAEE - HABRTE A LBEFEEERERTH
MEMINILED s 8 AR TER 8K EHR - S NB -HBABREEVARES
BEBABEP 022 £ BTEaRERNBLAREEY -

B 2022 #8823 FERT BT £ ¥ H MG Out-cell #4 4 In-cell: &
BRRAFEALEY BAAAZSSAHEMHRERER » Lok BB
B ke 42 OLED %M A A Hide) % 0 fwt Mini LED & Micro
LED ##3M#R BEr8RGEARALE R BN ¥ & R ez IEK(2020/12)
MRBT BTREGTHAR 2022204 £E5EMEO0EELZTHEK.
4 F g% OLED &48 « Micro LED ~ LTPO ~ 10.5 K#u 5G % ¥y T Kut4
EIAREEBRUOLED ZB ERHHAE -

BRIELHAREMBARAHRMNEN 2022 £ RRNEFEGRESNIEHL
AR RER LAB%EMEH 102055 8 A e LBERR A LY » AR 2021 £ 4

BRABER ST > AR 2022 AR RBETEDIRE Z RERYE K40 2021 £ X
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ok ERAAB I HNEE 2018~2020 £ EH kB - 5 AH LED - &
TR CESBREFRM (HESAR) 2825 BEETZHET L
%fﬁh%”@ﬁ%méi‘abizﬁﬁﬁﬁ » BT AR RETAERER-F2H -

(2 EEHBMEE

ZENABERSRAETHEAGY  FREGEUH S b > EmiEHF
W e REk Bk 2020 SRR P WA ME 5098 AR - £HRE
26% 5 LK CHF > HFENAAEMIHEET 202 £ ERERME
Fl#hk8k » RMESG HPC £ k> MEEA LR EM Bl AERT
BRARAEERL TR MARITE R LR B ST 2022 F2kFEHE
EA5IE 5651 BET  F3A 1% EEFHEEMEG HEHBERNFERE
Ao RSENEFTE SR E AR URBERS IDM ks ek BIEEY
BH RS EE WARNEFLAEHE  BHEALRHER  £23K
BAE MM HHNEFHEL w ERAEEHE ERERISHIZRT
FE2022 AN EBEFRBS RIS RR -

BNHETELBEY  TFERFTHESI YL LS MRMEHRTE 2019 £
HEERBAMATHE 0% B 770 {8 £ 7L - 2020 48 8 COVID-19 &
HER FERREHLAAT IR EXHMERTHE  RERRNHIRIERE

BHCEACATEANKBETRABRA FEHEAERTHE R®EH G
RS RELE RZRBLERAERAR EH 2020 F2RFEHBRFBAMAK
ba k& 16.88% B 900 E T - X WSTS sER A~ » LU BumAERICE
SWIEMME R 02020 £ IC #3612 BEA 5K EEHPIF 82.02%
A 2021 B 2022 £ IC THHMB I MEELIIEEARLTEEA £
FERAHERE B ABIC AHLIC-

BRERR MEIHRFISUAENARATRAFERETA TN ALY
BHEFABRBEEEAIE REAIBUEMTRMBELAS B P X RBIERERE
A MR S ERARABRETHEBRERA - MR TR - EFR
WRlF Rt SRR E2ANAHSBEPHARNARTE - BE - 54
RE - ARBEHESMELGETRA THEMLE THAHERMES  FEBY
GEBLEMARS A RASIE AL/ 5B/BKEEREASRBEE SEMI 1
B 2021 F & BRI T4 M £ 8 T2 82020 £ 40 34% R B 953 AT
2022 FTAMRT RAL LOOO AL  EEWNZ T O AN -
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(2R EX

COVID-19 B R SEHETHREEEH > RAERIHEMAEHRES
KTHF REZEHRETESE BIRE LT 3584 ( Commercial Market Qutlook
2020-2039) (MAJEEER) » FE4E 2020~2039 £ 23 RPK 3R EF 4 4.0%
M E 2039 F2HE A RKARRAE T B AT 25900 28 FHH fo B
48400 £ HEF @ MEEHRA AL THRBEHMTHHRETLER
BRERRRE2 M bz b LRSS B EIRG 5 R A8 MR R A
BEWARMEEMEREENE ) AEEETATENRE L RIEK T A
& (Commercial Market Outlook 20202039 ) (43 A7 15 AR)3R %45 H 2020~2039
FMEFEFTHTBALHES 4%RE R K 2039 £ & ERBABEAHTR
#BATEy 2,010 BAEXRE) 3260 2 - ALHMEEHTEMEEL T ARE
RAITERDRBRM > RITEFRAABLEETHFLEA -LER > AL T 5
# #eth B 4 (Oliver Wyman)st B4R 435 i » M B HETIHHA 2029 £ K&
ELIO®AL - HAEFHH SR EEEIS% -

EHTERAMRRABM AL EAONEY  GERRRABFE
oG HMHRAME B RIBEZ IBES N B LTSI R 2R MR &k
BAEMMEEMEEEZL OB AM CRAARBER - B K N -
%%#ﬁﬂ%i SPGB TG PAAY R AELEE 2Fe L+ RE
ﬁ‘%ﬂ CRE B MEEQAR L RABAGRRSEBEME -
AL LS Eﬂ ERCEHEXARBREF R MBEE R SRR I
w%ﬁé &%é&ﬁ%&%?ﬂ#ﬂﬁF@%&ﬁ%%ﬁ%*E%&ﬁ&ﬁ
HE 767300 M EITE  SURBEECEREMEAEEABL 0% AMEE
¥2RUBE -

or

H

BREMT > GEMTAEMRESEME A SBMRAL » HF 150%
BE 14000 2 REAERMREABE - MEEERSEFERLAHLES
HMREHEBNSHREE Ao FAESRAHEIK  ARFEAHEAE
EHREsE B ERMREZAETE BBl s 8ESAE &
EEAXEAPRER RELENTER EMMETEEGAHE 2019 53E 1,340
A BEFEMEE 11% 2020 £% COVID-19 B HHE > £ik 30.22% > 3
WS REAR» EMMEEAELBER HF SRR AS L
HEARBREAARLIRBAECRSBERHRMNESREE T ARABEY
T REERRGESE  MEAEEE T
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= TS BERBERIL

(—EEEHEA
Bl #s%Ta
2021/12/31
2020/12/31 2021/9/30 (8 )
28 A £ Aok £ 5 A7
RE
HERHERE 124,917 8% 280,652  15% 469,350  23%
HE g B 104,622 7% 271,315 14% 239,779  12%
# R 229,760  15% 278,760  15% 208,153 15%
R e d A 29,758 2% 28,687 2% 19,042 1%
489,057  33% 859,414  45% 1,026,324 50%
FERBEE
A - BB RIRE 941,515  63% 887,028  47% 867,909  42%
ERERA 60,136 4% 145,092 8% 143,208 7%
AHEE 6,034 0% 15,914 1% 15,046 1%
1,007,685  67% 1,048,034  55% 1,026,163  50%
RAERH 1,496,742 100% 1,907,448  100% 2,052,487 100%
A KAEHS
ik & &
CRN-Ki-] 124,497 8% 53,886 3% 47,515 2%
At 3B 245915 16% 307272 16% 222,739 11%
HmiE A 7,595 1% 6,022 0% 6,944 0%
EuAsE A 10,582 1% 41,306 2% 223,174 1%
388,589  26% 409,386  21% 500,372 24%
JEHE AR
HEAWH 57,700 4% 143,791 8% 142,047 7%
Eeaf 8,061 1% 3,018 0% 3,450 0%
65,761 4% 146,809 8% 145,497 7%
& i & 454350  30% 556,195  29% 645869  31%
wa
$ @ ARE A 489,000  33% 537,900  28% 537900  26%
RALH 520,004  35% 615,806  32% 615806  30%
REEH 33,388 2% 197,547  10% 252912 12%
HESY 1,042,392 70% 1,351,253 71% 1,406,618  69%
R -8 XX K] 1,496,742 100% 1,907,448  100% 2,052,487  100%
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BIhmdIEEEIRR 2 5 2 4
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(ZME& 4
B He¥ta
2020/7~2020/12/31 2021/1~2021/9 202;;;2’ !
28 Aok £+8 B4t £ 3R B
BERA 354,957  100% 1,319,479 100% 1,708,676  100%
BERK (274,795)  -17% (941,750) -71%  (1,218,096) -71%
B¥ LA 80,162  23% 377,729 29% 490,580  29%
LERA
#SREA (9,675)  -3% (38,408)  -3% (51,122)  -3%
EEEHA (19,724) 6% (85.403) 6% (109,818)  -6%
MAER T (8,005) 2% (12,942)  -1% (17,690)  -1%
(37.404) -11% (136,753)  -10% (178,630)  -10%
B EFA 42,758  12% 240,976  18% 311,950  18%
SEMARL K (3,705)  -1% 1,357 0% 1,202 0%
FLET#F 39,053 11% 242333 18% 313,152 18%
iEHER (7.817) 2% (48,174) 4% (56,713) 3%
8% A 31,236 9% 194,159  15% 256,439 15%
AR ESES 2,152 1% 0 0% (6,915) 0%
ARsREd8 R 33,388 9% 194,159  15% 249,524 15%
RS 1.12 3.75 4.90

W~ AR R RE

THEEGAAREIT A BNEAREEBELARLIESHE ¥ 8
BB A EERITE 2 RIE -

()ARMBELBREIAFRAUNERAT—  ZXEBL B —-HEE
BRABEHEES PRI B ERRRERRSE S KE RpH
BXZRE KX FEOMNIOBALE 0 LaMUBEREEH T H IR &Y
BUALTREREE » LAE B RREALIE R e AR EEHE
SEAEFERR FHRIEOBRENACHEEIFORAMES B
BHEARHRAFELREZ -

(Z)ARPBEERBRURBPLEZEBRZIARATERIE  TREFE%E
RERRCEBEZENABNREGHM AR RBENEENA L LEEA
BTG R R EL -
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(Z)ARBIT2 A LR RARBRGELRENIARRER T2 IIE
R BFEERELBRERFZBARAZEN BRREEATHEE 3 2
8MEZIHEEN  RIFHTESR -

A~ FBRBFERA
— R AZRHA
HE O EREH TR ELL
(—)F 5k

TG AT HIL RN L HEHEARE - 4 SHEEHHT HLR
M ZZE  UBERBEFBEFEROZBE - THEZFAREHES
vz {

[Tt L BB N ik S # R ERE KU EFZ O ¥ LR ENE
BTETFZRTIEHB HEBEMEABERSARAEME S BN
LLiR SRR 2 R -

QLR Gk A A BE R AT AL AL BS REEEAEESZE
BRFEREAGMT L TWM > R EIEHZ(EHE -

(=) &k

WMEFRGURBREGMASEZRRABARAETESEAH FiBF AL
RAFIRBE  BRRERMEBATHIBRAFFIENHZIEE -

(Z)E A%
BAEAFGEGITE P EENAEZBANEAR B A HZBIBHE KU
R ERERHZ LMIEHE -
Z PR HEERE
THEENTI0FEI A2 BRGBBEE - FELTHAMRELTH
M E AR RSB RSN G AR B AFBEL
ZHEARATEGSEE AU RERAE e — 2 BEAEE—HE

ZEBMUBEREERTHE A TEETE LE2 L ERGHEIY
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AT B BFRAEREAMTEE  FHRREXEE -

FRAEGRAGFPHETERGBZEZAAUTERBIEHEZLER K

B EREHLERBEA - BTAANETESOEBEZ A KA F

REENE  AFHEERES LM RAGTEHKA T EETE -

B~ KA
— Wk

()T HBEETSREE

RIFABE P oM AR EN THREEAREBEAEBL 2022 £33 558
A L~3- S22 BESR HETFHETREYELT

A1 B ik 224 83.80
BT 3 8 F3u4g 86.90
AT S B RE 87.48

ARRRBABRENT e (REBIEB 12022%&3858) fea#

B4 & ] 5 383.80 £587.48 -

()R BB AR

ERNTHEEFHNELEARELAZFNFRTE G a&##ﬁiﬁé Black-
Scholes :%1& *&'—i’(f’rﬁﬁi E’rﬁiﬁm i#ﬁ"iﬁ ° #vkﬁ 51&&“1’3;{% (CR-CA

ﬁﬁ Fa‘i (2025/3/5 @J ﬁﬁ) 3 0 @
RAA F 0.00%
BBk E 20.12%
& R & 0.47%
RAME o Be%

AHROR mh“ﬁ
ReEMRME2022F3 4582202583 A58 T4 #2 24 0%

BB SR MR AR RI(2021-9-30~2022-3-3) » B ASK(92 R) ¢ KT M E

FAEXH A 2021 £9A30 AR EAED 20243 858 ALK

DB REAE S EARASMIZ B A RHHERSE o X8 8 RHBEME HE
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RELZRERK 2 THIMHEZFLRRAHAES 20.12% -

BRBRAE SERFMEE R PO MMEAMNESGGE N 2022133 2
NEEMERE 2555 10 F N FAEPERIE 0 25 B:AL0109(F
BRETR 4 1.484 ) A10103(F] 40 £ MR 4 4.983 )~ A11102(H] £ % MR £ 9.966
£12.(0.3772%, 0.5941%, 0.6975%) A £7T4§ » 3 F LA H £ % 0.47%

AREIES83.8 s E M EE A510.93 0 L AR thil A 13.042% o

Expiration Stock  Risk-free Put FMV per
Date Price.  Int.Rate* Term Volatility Dividends Opt. Val, share
2025/3/4 83.8000 0.47% 3.0000 20.12% 0% 1092886488 13.042% § 7287
2025/3/4 86.9000 0.47% 3.0000 20.12% 0% 1133315463 13.042% $ 7557
2025/3/4 87.4800 0.47% 3.0000 20.12% 0% 1140879594 13.042% $ 76.07
2025/3/4 90.5600 0.47% 3.0000 20.12% 0%  11.81047737 13.042% % 7875

B EELRER

ARTHEFLERLBERTHRLES  GERELBREREELE
THAZNETNMELRF B SREEEFTERETAITE ARG
AR A EO R EEAMER > MARBETZRE R 2022 £3 B 5
RAEFEAER BT GEHESRERZISCHEEMESL 7287 A E 8748 T
fa o
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R

RA S EH M ERARE S
THERE GG LAREEHNTLACLE
LELHERE U LMD

LR F ARG SR

B8R

PERBEGHELAENBEEREE

ABERARNE (Eesd THMTRIE) 2404 EQ2017 £4 A~2019 410 A)
L X A AA 6T (2008 £ 10 A~2018 6 A )

SEE BRI A IR 3 4skiE (1992 51 A ~2008 46 A )
EEWMOGHEESMEOBEHE (199251 A~199 %6 A)

FX e reshes (1999 £8 A~2001 £7 )

AL RS FAFTIEEG (1998 £ 10 A~1999 # 6 A )

£ & Spregt (1991 & 9 A~ 1994 &£ 6 B )
3B K S zEL (1987 & 9 A~ 1991 &£ 6 RB)

FITE B E R
BEMEMEETES (PR)
HEHARRIRILEET TR
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BLEREATE

AAGRETHBTERNARAIHRBITREACIH REFEERLE -
BAERATHFR:

— s AANAFPERBERNG  TREHALATLRAHACLEF/ELVR
BREEMBRLHARE -

o AAAEBAIMFALEETIEFE

I AAREBR LR LELNBE » BELEFT LA AR ZHES -

2. AARBRISEEHLEHLNIZME  MBERKFH -

3. RAXRBRBERZANMFZ LN NEBMABAE

4. G EHN) B EAREBEATGRBRL_ERUARNAE W EE -

5. AARBBABRLEANIHRE XS FHEZMMGE -

6. B LlfE— N ZFHFHEL

7. AAKBBERZAIHZLENEH EHFARMAL -

Z AACEE T AMBARIRERASTEREER ) FERRERAR
BATTIRA

|, ABAER $CFEPEBAARERS THERRG L L 4R
& TAMBALNIRGARSTARELER, FEGE-AFF -

2 PATAER  EOLEANRBTEEHERAE  RERLHR LHEUER
AMHEROERELE ERMBTEA LETHRLH HTRR
RAEIEER -

3. AAECR TAMBALARBARSEARERR ) BT ERRAWE
BA MR ARR LW E MR ERBARA PR L ERRR
SHENARBR BATHLHRLCHRRES  JUITL EIAH
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BoM  ESBAOEREMRE  BCEBATEERRNRZIMAK
W FHBEERAERANABREN)REBAME T RS THEEH
T mePARE AN TR KRR AN T RTINS A1,400,000
B BAREGEHSEION i AN 414,000,000t 0 AgHERT
HHB AT R TR ERIERAFEL  AAREZEEREE
B RE Lz o
EARAECRBTAMBITNIRGXR,TEAREER ) ERGAR &
PAAEREHIEM Btk R T MASRAEHREHAM
A EE R ERIITLERR -

FAo BB R 3R F A A

M $ @tes
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